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I

MINUTES OF MEETING OF
REGENTS OF THE UNIVERSITY OF NEW MEXICO
August 8, 1947
'

At the hour of ten o'clock a.m., on the 8th
day of August, 1947, at the office of the Business Manager of the University of New Mexico, in the Administration Building on the Campus at Albuquerque, New Mexico,
was held a meeting of the Regents of the University of
New Mexico, pursuant to call lawfully made.
Present:

Regent·Sam G. Bratton
Marie G. Milne
Jack·Korber
Mrs. George w. Savage

Absent:

:Regent David Chavez, Jr.

The President called the meeting to order.
Secretary announced a quorum present.

I

The

The President announced that the day and hour
had arrived for the opening of bids for Women's Dormitory
Bonds, Series "D", heretofore authorized by this_Board by
proper Resolution, on the 28th of May, 1947.
The Secretary filed proof of publication of the
notice of said bond sale in the Albuquerque Journal for
its issues of July 12, 19, 26, and August 2, 1947.
Thereupon, b~. Paul E. Youmans, of De~ver,
Colorado, representing Boettcher & Company of Denver,
Colorado, E. J. Prescott & Company of Minneapolis, Minnesota, Peters, _·writer & Christensen; Inc. of Denver, Colorado, and Bosworth, Sullivan & Company of Denver, Colorado,
presented a sealed bid which was opened by the Regents and
which was accompanied by a certified check for $6,400.00,
and which bid was as follows:
"August 6, 1947
"Board of Regents
Un~versity of New Mexico
Albuquerque, New Mexico
Gentlemen:

I

For One Hundred Twenty-five ThOusand Dollars ($125,000.00)_
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legally issued bonds, particularly designated as
Women's Dormitory Bonds., Series "D"., being special
obligations of the Regents of the University of New
Mexico, payable solely from the net earnings derived
from the operation of said dormitories., all as more
particularly outlined below, we will pay as follows:

I

For said .QO!fds bearing interest· at the rate of
Three Per Cent per annum, we ~11 pay $1,000.00
per $l,OOO.OO.Bond., plus accrued interest from
their date to 'the date of delivery to us. Said
bonds are to bear date of September 1, 1947 and
are to qe payable as to both principal qnd semiannual interest at the First National Bank of Chicago, Chicago., Il~inois.
They are to be in $5oo.oo denomination. They are to mature
serially on S~ptember l~t in amounts and years as follows:
$12,500.00 each year 1948 to 1957., inclusive
All bonds maturing after September 1., 1952 shall be subject to redemptio~ on that date or on any subsequent interest-paying date, the redemption price to be 100 and
accrued interest to the date of said redemption.
Said bonds are to be issued under a resolution of the
Board of R~gents which will recite, among other things.,
that the Regents will require a sufficient number of
women students to live in and pay fees and rent at a
rate sufficient to raise an amount of money necessary to
meet all principal and interest requirements on this issue,
the effect "of such resolU:tion befng to establish these
bonds as a first lien on the revenues derived from the
operation of these dornii tories.,· subject only to operation
and maintenance expenses. Further, saiq r~so~ution will
state that the .Regents Vllill., from the earnings of .the
Women's Dormitory under this projec~., designated Series
"D"., establish a Reserve Fund for the payment of principal
and interest on these bonds in an amount of $10,000.00, wh
which Reserve Fund will be maintained at said amount until
its application to the remaining bonds of this issue shall
result in the payment of all bonds of this issue outstanding.
"We agree to have prepared by our attorneys., Messrs.
Pershing, Bosworth, Dick & Dawson, Denver, ·Colorado., the
resolutions for your adoption; we will have prepared the
bonds for your signatures; and we will procure the approving legal Opinion of the above-mentioned attorneys.
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I
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You agree to pay us for our services·· and expenses in
this connection, such payment on ·your part to be in
the amount of $750.00.
·
.
For other specifications not covered herein, reference
is made to the Notice of Sale of these bonds. Attached
hereto is our certified check in the amount of $6,400.00
as evidence of our good faith in this offer. Said check
is to be returned to us promptly if this bid is not accepted by you. It is to be forfeited to you if we fail
to comply with the terms of this contract if accepted,
or applied to the purchase price on said bonds when delivery is effected.
This offer is for immediate acceptance.
Respectfully submitted,

I

Boettcher & Company, Denver,Colo.
E. J. Prescott & Company, Minneapolis, Minnesota
Peters, Writer & Christensen, Inc.,
Denver, Colorado
Bosworth, Sullivan & Company,
Denver, Colorado
By

(s)

Paul E. Younmans"

The Secretary read to the Board a letter from
the State Treasurer of the State of New Mexico, advising
that he had received notice of this bond sale but by
reason of the fact that the proposed bonds were revenue
bonds the State Treasurer could not submit a bid.
There being no further bids or offers, the.Board
discussed the offer made and~ thereupon, Regent Jack Korber
introduced the following
RESOLUTION

I

BE IT RE:'.mLVED, By the Regents of the
University of New Mexico, that the offer
of the firsm of Boettcher & Company of
Denver, Colorado, E. J. Prescott & Company
of Minneapolis, Minnesota, Peters, ·)JJiri ter
& Christensen, Inc. of Denver, Colorado, and
Bosworth, Sullivan & Company of Denver, Colorado, to purchase the said issue .of Women's
Dormitory Bonds, Series "D", in the total~
amount of $125,000.00, to_be dated september
1, 1947, and to be payable as set forth in
the resolution of this Board of May 28, 1947,
to bear interest from date at the rate of
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3% annum, and to require the Regents
to pay $750.00 of the expense of the
issuance and approval of said bonds,
all as set forth in the offer, be and
the same is hereby approved and accepted;
and

I

BE IT FURTHER RESOLVED, That the President
Secretary of this Board are authorized
to sign, seal and deliver said bonds, as
and when the same are prepared; in accordance
with our resolution and said offer, this
day accepted, and to take all other necessary
steps to furnish the purcJ:iasers with transcript of proceedings and information as may
be requested,
~nd

and moved the adoption of the Resolution. The motion haying been ·seconded by Regent Savage was placed to a vote
and was unanimously adopted by the affirmative vote of
Regents Bratton, Korber; Milne and Savage, none voting
against the same.
The President declared the motion unanimously
·carried and the Resolution adopted.
There being no further business before the
meeting, it adjourned.
APPROVED:

Ll~·
Chairman

. ATTEST:
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.

·~f~
Secretary

I

